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Course title Principle of Financial Accounting Course code Acc 215
Program Bachelor in Accounting Level 3
Prerequisite Financial Mathematics Credit hours 3

e Know the nature of accounting and its branches.

ledger.

e Learn how to prepare financial statements.

Main learning outcomes: At the end of this course, the student should be able to:
e Know the assumptions and generally accepted accounting principles.
e Learn the basics of measurement and accounting recognition.
e Know how to record accounting transactions in accounting journals and posting entries to general

e Know how to record the adjusting entries at the end of financial period.

Topics to be covered:
e Accounting definition and objectives.

The accounting cycle.

Assumptions and general accounting principles.
Types of financial statements.

Measurement of changes in financial positions
Double entry system.

Adjusting entries at the end of accounting period.
Measurement of income.

Accounting for the purchase and sale of goods.
Subsidiary ledgers

Accounting disciplines and the relationship between them.

Preparation of financial statements and closing accounting books.

Required textbooks:

Additional Reference:
e Scientific Journals, Reports, Electronic materials.
e SOCPA and CMA website.

e Foundations of financial accounting, Part 1, Dr. Wabel Al-wabel
e Accounting principles and basics, Part 1, Dr. Abdullah Al-Faisal.

Grading:
Participation | Assignment Mid. 1 Mid. 2 Final Total
Exam
10 10 15 15 50 100
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