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Course Outline

Course title Accounting in Islamic Financial Institutions | Course code Acc 425
Program Bachelor in Accounting Level 7
Prerequisite Intermediate Accounting 1 Credit hours 3

Main learning outcomes: At the end of this course, the student should be able to:

Know the intellectual framework of financial accounting in Islamic entities.
Know how to apply Islamic financial accounting.

Know the characteristics of accounting books in Islamic entities.

Know how to account for core operations in Islamic entities.

Understand the accounting standards for Islamic investments.

Know how to prepare financial statements in Islamic entities in accordance with the relevant
standards.

Topics to be covered:

The nature and objectives of Islamic financial institutions.

Elements and objectives of the accounting systems in Islamic entities.
Characteristics of accounting books in Islamic entities.

The nature of bank accounts and their accounting cycle.

Core Islamic entities’ transactions.

Types of investments in Islamic entities.

Preparing financial statements in Islamic entities.

Required textbooks:

Islamic banking transactions, authored by Dr. Khalid Ameen and Hussain Safan.

Accounting in financial organizations: Islamic banks, Author: Majid Jassim Al-shara’
Additional references:

Scientific journals, reports and electronic materials
Financial reports of Islamic Banks

Accounting and auditing standards for Islamic financial institutions.

Grading:

Participation | Assignment Mid. 1 Mid. 2 Final Total
Exam
10 10 15 15 50 100

“AYoaN Yo & uSLAl! “\YoAYo.y :iaslgll VEFY (sl el oV e




