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Course Outline

Course title Advanced Accounting Course code | Acc 1401
Program Bachelor in Accounting Level Tenth
Prerequisite Intermediate Accounting 2 — Acc 1310 Credit hours 6

Course Objectives:

1- Knowledge and understanding of the theoretical and practical aspects of the method approved
in accordance with international financial reporting standards for consolidating companies.

2- Familiarity with the accounting treatment of operations related to consolidation of financial
statements.

3- Knowledge of derivative financial instruments.

4- Familiarity with accounting treatment related to foreign currency transactions.

5- Familiarity with the accounting treatment for translating financial statements in foreign
currencies.

Course Content:
The first topic: Accounting for Business Combinations
The second topic: Consolidation of financial statements - Wholly owned subsidiary
The third topic: Consolidation of financial statements with minority rights - Partially owned
subsidiary
The fourth topic: Profit of internal Transactions between holding and subsidiaries - Inventory
The fifth topic: Profit of internal transactions between holding and subsidiaries - Assets
The sixth topic: Derivatives and foreign currencies: General concepts and transactions
The seventh topic: Financial statements in foreign currency - Introduction to international
financial reporting standards
Required textbooks:
Main Reference:
e Book: Advanced Financial Accounting (2017), Dr. Ahmed Al-Salman and Dr. Ahmed
Abu Rayya.
Supportive references:
e Advanced Accounting (2011), Beams, Floyd A.; Anthony, Joseph H.; Bettinghaus, Bruce;
Smith, Kenneth A. - Eleventh Edition
e International financial reporting standards approved for application in the Kingdom of
Saudi Arabia.
Grades distribution:
1) Two periodic tests, the first with 20 degrees and the second with 25 degrees.
2) Assignments, practical applications, participation and surprise short tests (Quiz) 10 degrees.
3) Presentations 5 degrees.
4) The final exam is 40 degrees; the final exam should be comprehensive and unified in both
male and female sections.
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https://www.abebooks.com/book-search/author/beams-floyd-anthony-joseph-bettinghaus/
https://www.abebooks.com/book-search/author/beams-floyd-anthony-joseph-bettinghaus/

