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Course Outline

Course title Financial Accounting principles (1) Course code Acc 1201
Program Bachelor in Accounting Level Fourth
Prerequisite Financial Math (1) Fin 1101 Credit hours 4

After studying this course, the student should be able to:

= |dentify the nature of accounting and its branches

= Identify the basic concepts associated with financial accounting

= Know the basics of accounting measurement and recognition.

= Record accounting operations in the primary and special journals, post them, and prepare
the trial balance for service and commercial businesses.

= Apply adjustments at the end of the accounting period for service and commercial
businesses.

= Prepare financial statements for service and commercial businesses.

Topics to be covered:

The first topic: Conceptual framework and financial statements.

The Second topic: Recording Transactions (Accounting Cycle: Recording Transactions - Posting
to Ledger Accounts - Preparing the Trial Balance)

The third topic: Accrual basis Accounting (Accounting Adjustments - Closing Accounts)

The fourth topic: Inventory and merchandise operations (accounting in merchandising business:
recording purchase and sale transactions - preparing the income statement - accounting for
inventory)

The fifth topic: special journals.

Required textbooks:

Main Reference:

e Financial Accounting according to International Financial Reporting Standards, Walter
Harrison, Horngren, Thomas, Suardi, ninth edition (eighth Arabic edition), translated by
the Saudi Organization for Chartered professional Accountants, 1442 AH / 2021 AD.

Other references:
¢ International financial reporting standards related to the course topics.
Saudi companies system
International financial reporting standard for small and medium enterprises
Saudi Financial Market website www.tadawul.com.sa
The website of the Saudi Organization for Chartered professional Accountants www.socpa.org.sa
Grading:
(1) Assignments and participations (5 marks)
(2) Quizzes (5 marks)
(3) Active learning (group project) (5 marks)
(4) First mid-term exam (20 marks)
(5) Second mid-term exam (25 marks)
(6) Final exam (40) marks. The final exam will be unified for both male and female sections.
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