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Course Outline

Course title Financial Accounting principles (2) Course code Acc 1203
Program Bachelor in Accounting Level Fourth
Prerequisite Financial Accounting principles (1) Acc1201 | Credit hours 4+1

Course objectives:

e Knowing the fundamentals of financial accounting theory.

e Applying standards and procedures for recording, reconciling and reporting cash and cash
equivalents.

e Applying standards for trading receivable, as well as non-trading receivables especially notes
receivable, and addressing debt restructuring.

e Applying accounting standards related to property, plant and equipment (determining the
acquisition cost, applying depreciation methods, treating changes in depreciation estimates,
accounting for the disposal of PP&E, accounting for impairment in the PP&E value, applying
the remeasurement model for revaluing PP&E)

e Applying the accounting treatment for the cost of acquiring and amortizing intangible assets,
and determining the cost of goodwill.

» Applying the accounting treatment for mineral resources and governmental grants.

Topics to be covered:

The first topic: Fundamentals of financial accounting theory.

The second topic: Cash and receivables.

The third topic: Accounting for property, plant and equipment.

The fourth topic: Accounting for intangible assets and goodwill.

The fifth topic: Accounting for mineral resources.

The sixth topic: Accounting for governmental grants.

Required textbooks:

Main Reference:

e Ken Lu, George Fisher, “Intermediate Accounting - Part One, Sixth Arabic Edition -
Translated by the Saudi Organization for Certified Public Accountants 2021.

Other references:

e International accounting and financial reporting standards related to the course topics.

e Saudi companies system.

e Saudi Financial Market website tadawul.com.sa.

e The website of the Saudi organization for chartered and professional accountants
WWW.S0Cpa.org.sa.

Grading:

(1) Assignments and participations (5 marks).

(2) Quizzes (5 marks).

(3) Active learning (group project) (5 marks).

(4) First mid-term exam (20 marks).

(5) Second mid-term exam (25 marks).

(6) Final exam (40) marks. The final exam will be unified for both male and female sections.
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